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Electronic Checks: 4xig_ st & sSuall

It is another form of electronic tokens. Buyers must register with third-party account
server before they are able to write electronic checks. The account server acts as a billing

service.
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Advantages of Electronic Checks: 4xig_sS¥) & gSuall i) 68

1. They work in the same way as traditional checks. dsuiill &l Kall 48 jha (udiy Jany

2. These are suited for clearing micropayments.s jsuall cile daall duulia o) ¢S5

3. The financial risk is assumed by the accounting server & may result in easier
acceptance. Jeal Jsd Al a5 35 Lkl Hlalaall dauladl) i Jasiy
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3.1 Smart Cards or Debit Cards: aaill cililay g) 4,3 clital)

Smart cards have been in existence since the early 1980s and hold promise for secure
transactions using existing infrastructure. Smart cards are credit and debit cards and other
card products enhanced with microprocessors capable of holding more information than the
traditional magnetic stripe. The smart card technology is widely used in countries such as
France, Germany, Japan, and Singapore to pay for public phone calls, transportation, and

shopper loyalty programs.
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Types of Smart Cards: 4sil) ciéuad) ¢ ol

Relationship-Based Smart Credit Cards <Eall e saaizall 4,80 olaty) ldlay
Electronic Purses also known as debit cards masdl cililay Wayf 4 5 yeall 43 5 yiSIY) ddaisall

Relationship-Based Smart Credit Cards: <lidall e sadieal) 4540 Glaity) culdlay

It is an enhancement of existing cards services &/ or the addition of new services that
a financial institution delivers to its customers via a chip-based card or other device. These
services include access to multiple financial accounts, value-added marketing programs, or
other information card holders may want to store on their card. It includes access to multiple
accounts, such as debit, credit, cash access, bill payment & multiple access options at

multiple locations.
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> Electronic Purses (E-Wallet): 4xi 1Y) dadaal)

To replace cash and place a financial instrument are racing to introduce electronic
purses, wallet-sized smart cards embedded with programmable microchips that store sums of

money for people to use instead of cash for everything.
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The electronic purse works in the following manner: 4l 40) cuua 433 9 5 Addaal) Jaas

- After purse is loaded with money at an ATM, it can be used to pay for candy in a vending

machine with a card reader.
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- It verifies card is authentic & it has enough money, the value is deducted from balance on the

card & added to an e-cash & remaining balance is displayed by the vending machine.
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3.2 Credit Card-Based Electronic Payment Systems:
s QL) iy o Aailil) 45 g SShY) adal) dakaif
Payment cards are all types of plastic cards that consumers use to make purchases.
o) 3l Clilee ol Y b Lgeadiing A A5 el o1 5 aran & adall ity i

— Credit cards: Such as a Visa or a MasterCard, has a preset spending limit based on the

user‘s credit limit.
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— Debit cards: Removes the amount of the charge from the cardholder‘s account and

transfers it to the seller‘s bank.
bl iy ) Ll g s A8l Jala s (e o g ) alae 3 55 s sl ity

— Charge cards: Such as one from American Express, carries no preset spending limit.
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Advantages: Wil g
— Payment cards provide fraud protection. sallissa) (e dlead) adall ey 3 o
— They have worldwide acceptance. lle 5 gl 5 J 58 Lezal
— They are good for online transactions. <u i) yne <O sadll Gilleal aa
Disadvantages: - glue

Payment card service companies charge merchants per-transaction fees and monthly

processing fees.
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