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Figure 1
Liquidity preference in theory
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Wage
$8/hr

$9/hr

$10/hr
$11hr
$12/hr
$13/hr
$14/hr

Table 4. Living Wage: Example of a Price Floor

Quantity Labor Demanded Quantity Labor Supplied

1,500
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1,200
900
700
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400

500

900

1,200
1,400
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1,800
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