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%DFNJURXQG��
+HSDWLWLV�LV�LQIODPPDWLRQ�RI�WKH�/LYHU�WLVVXH��7KH�+%9�LV�RQH�RI�WKH�PRUH�SUHYDOHQW�
LQIHFWLRXV� GLVHDVHV� LQ� KXPDQV� ZRUOGZLGH�� ,W� LV� DVVRFLDWHG� ZLWK� D� EURDG� UDQJH� RI�
FOLQLFDO�SUHVHQWDWLRQV� UDQJLQJ� IURP�DFXWH�RU� IXOPLQDQW�KHSDWLWLV� WR� FKURQLF� LQIHFWLRQ�
WKDW�PD\�EH� FOLQLFDOO\� DV\PSWRPDWLF� RU�PD\�SURJUHVV� WR� FKURQLF�KHSDWLWLV� DQG� OLYHU�
FLUUKRVLV�� ,W¶V� HLWKHU� V\PSWRPDWLF� RU� DV\PSWRPDWLF�� +HSDWLWLV� LV� DFXWH� LI� LW� UHVROYHV�
ZLWKLQ�VL[�PRQWKV��DQG�FKURQLF�LI�LW�ODVWV�ORQJHU�WKDQ�VL[�PRQWKV�

0HWKRGRORJ\��
7KH� FURVV� VHFWLRQDO� VWXG\� RI� SUHYDOHQFH� RI� +%9�� IRU� SDWLHQWV� FDPH� WR� WKH� WHVWLQJ
ODERUDWRULHV�RI�0RVXO FLW\�GXULQJ�DOO�������7KH\�WHVW�E\�XVLQJ�(/,=$�VFUHHQLQJ�WHVW�
DQG�WKH�VDPSOH�VL]H�ZDV���� SDWLHQWV���GHSHQGLQJ�RQ�UHWURVSHFWLYH�UHFRUGV��

5HVXOWV��
7KH� WRWDO� ������ HQUROOHG� LQ� WKLV� VWXG\�� 0DOHV� SUHVHQW� ������ RI� WKHP� ������ ZKLOH�
)HPDOHV� SUHVHQW� ������ ������ 3RVLWLYH� +%9 SDWLHQWV� ZHUH� ������ 7KHUH� ZHUH� D�
VWDWLVWLFDOO\�VLJQLILFDQW�GLIIHUHQFH�EHWZHHQ�WKH�UHVXOWV�RI�WKH�SDWLHQW�DQG�WKH�JHQGHU��

&RQFOXVLRQ��
:H�IRXQG�WKDW�+%9�SUHYDOHQFH LV�ORZHU�WKDQ�RWKHU�FLWHV�RI�,UDT�OLNH�%DVUD��)HPDOHV�
ZDV� PRUH� WKDQ� PDOHV� DV� SDUWLFLSDWHG� EXW� +%9� DQG� +&9� LV� KLJKHU� LQ� PDOHV� WKDQ�
IHPDOHV�

.H\ZRUGV��
+HSDWLWLV�%�YLUXV��3UHYDOHQFH��0RVXO�&LW\�


