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Abstract

The study aimed to evaluate the procedures of the internal control
system in the General Company for Electricity Production in the Northern
Region according to the COSO0 framework and its recent updates. And to
find the most important weaknesses as well as the most important strengths
in the internal control procedures in the company. The study used the
descriptive approach by relying on the information provided by books,
theses and periodicals of information that enriched the theoretical side, as
well as using the applied approach on the research sample for the purpose
of evaluating the control system procedures in Northern Region Electricity
Production Company).

The study concluded with a number of results, the most important of
which is the possibility of evaluating the procedures of the internal control
system in the General Company for the Production of Northern Region
Electricity in accordance with the COSO framework. The study also
revealed the existence of weaknesses in the procedures of the internal
control system in the company when compared with the risk assessment
component, as well as the presence of weaknesses in the information and
communication component. And the presence of strengths with the
elements of the control environment, control activities, and monitoring and
follow-up activities, meaning that the evaluation of these elements is applied
to a large extent and is consistent with the procedures of the control system.

The study also recommended several recommendations, the most
important of which is the need to follow up the evaluation of the internal
control system procedures in the General Company for the Production of
Northern Region Electricity in accordance with the principles of the
framework COS0. Work to address weaknesses in the procedures of the
internal control system, especially the risk assessment component, the need
for the company to increase interest in the risk assessment component,
develop a treatment plan, and address weaknesses in the information and
communication component. Work to strengthen the strengths in the control
system procedures in the control environment, enhance strengths in control
activities and increase Attention to the control component of the
company’s management. Encouraging workers in internal control to
develop their scientific and practical skills, as well as the need to take into
account the scientific qualifications of those who hold a position in internal
control.
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