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(Y=Y 1Y) sl gl (V) ) SN 58 Gudae
Agaal) clSll 503y Galaa dusle A Gasiidily cikag (V) Jgaall

(YerY=Y.14) 55

St.Dev. [ Mean | v ya [ Yo 0 A [ Y oIV | Yaat | Yare | Yug [ Y| Yayy 5%
A,

1.85 | 27.86 | 27.14 | 29.65 | 29.65 | 29.65 | 29.65 | 25.73 | 25.69 | 25.69 | TASC
18.44 | 36.80 | 51.60 | 54.00 | 54.00 | 54.00 | 39.80 | 13.00 | 14.00 | 14.00 | NAME
2.82 8.44 |12.00|12.00|11.00| 590 | 5.10 | 4.70 | 8.60 | 8.20 | NGIR
7.77 | 23.13|17.60|17.60|17.60|17.60| 16.50 | 33.10 | 27.90 | 37.10 | SBAG
2.93 3.64 | 0.10 | 0.10 | 0.00 | 5,50 | 590 | 450 | 5.00 | 8.00 SILT
22.63 | 43.62 | 59.73 | 58.80 | 64.00 | 68.20 | 53.60 | 14.00 | 13.40 | 17.20 | SMRI
9.21 472 | 0.26 | 0.26 | 0.26 | 2.00 | 2.00 | 2.00 | 2.00 | 29.00 | SMOF
0.68 | 46.14 | 47.40 | 45.60 | 45.60 | 45.60 | 45.30 | 46.40 | 46.60 | 46.60 | SNUC
462 | 21.27 | 25.30 | 25.30 | 25.30 | 22.30 | 22.30 | 22.50 | 13.57 | 13.57 | SBPT
1.61 563 | 399 | 399 | 465 | 550 | 5.06 | 560 | 9.02 | 7.20 | SKTA
2451 | 24.73 | 25.21 | 25.63 | 22.52 | 17.15 | 16.58 | 20.66 | Mean

20.77 | 20.80 | 21.70 | 22.06 | 17.82 | 13.85 | 12.67 | 12.81 | St.Dev.
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Al S5 G e Js¥) Sl diad (SNUC) e¥slaall 2aill 4S50 () ey 3)
ALl 5y Gadae lle Al sl Langdl DB (e Gl clld jelag aylaY) (s
(5 TA) ol bl (87,0 €)
3] Galae Gy AL dggiall Al (€) Jsaall Jiay 13yl Gadae ) A8 )
el LAl 858 o ADA (e gy 3 (Y N Y=Y Y ) 355l Esand) (1 4) ) Sl
aal) Lasgl) AV )Y Galae Gy ASke S5 G e J3¥) 5SHal Jiss (SNUC)
SNl 55 Cn @lmall GhaiVl gl o () +,3Y) lme Cibaily (FA,29) &l
cele JSG HIaY) Gudae Gy Sk s e Ayl a8

Lgaal) Sl 5 Galaa Gundy AuSle A (anidiiy cnag (£) Jgal)
(YoVY=Y.14) 58l

St.Dev.

Mean Yo Y [ Yo AN | Yo AV | Yo N [ Yoo | YarYE | YooY | YoLY A
iS4

6.74 | 20.49 | 24.30 | 22.40 | 22.90 | 22.90 | 22.90 | 22.90 | 22.90 | 2.70 | TASC
18.58 | 33.26 | 48.00 | 50.70 | 50.70 | 50.70 | 36.00 | 10.00 | 10.00 | 10.00 | NAME
1.63 | 2.01 | 3.20 | 3.20 | 2.80 | 2.00 | 0.30 | 0.00 | 0.00 | 4.60 | NGIR
330 | 126 | ... | ... | ... | 000|000 001|010 10.00| SBAG
1.91 | 2.60 | 5.00 | 0.30 | 0.00 | 3.30 | 3.30 | 3.30 | 0.60 | 5.00 | SILT
20.16 | 11.65 | 0.09 | 0.00 | 0.09 | 49.00 | 44.00 | 0.00 | 0.03 | 0.00 | SMRI
055 | 0.25 | 0.07 | 0.07 | 0.07 | 0.03 | 0.03 | 0.03 | 0.03 | 1.70 | SMOF
10.97 | 38.99 | 45.40 | 45.40 | 44.90 | 44.90 | 44.90 | 46.40 | 20.00 | 20.00 | SNUC
459 | 543 |11.30|11.30|11.30| 2.30 | 2.30 | 2.30 | 2.30 | 0.30 | SBPT
1.06 | 0.81 | 1.96 | 1.96 | 2.57 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | SKTA

13.93 | 13.53| 13.53 | 17.51|15.37| 8.49 | 5.60 | 543 | Mean

17.84 | 18.56 | 18.50 | 21.13 | 18.51 | 14.39 | 8.47 | 6.01 | St.Dev.

Al Lpaca)l) ) piially Y 5 gua (8 Aiald) as) (et el
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Gaas Bsaaadl GlED 3)3Y) ulae elacl (0) Jsaall muzsy 1)aY) Gulas aaa—Y
Cun e oY) (SBPT) aladl Jaill G3yall/ slazy 3858 o Jasdlys cAuhall Zplejll agaal)
Jaze (1 (38%) alall ¢ Uadl) elliay 3 ddabisal) ikl I Gy (ghays 63)0Y) (alaa alac]
gl e (sfiae pgd cagul Al 1Sty o) e e sliaeY) e Wia Gt a Lo Wle s cleisle

(¥ F) @l Cibail (V€,Y0) lual) Jan gl ald cdaia Ll

Lgagall @lS,dll 5501 Gulas plias] das) (addy Ciuag (0) Jsaadl

St.Dev. IMean | vy ya | Yo sA | YorV [ Yorn [ Yure | Yure [ Yarr | Yory | S
A,

0.66 8.75 9 9 9 9 9 9 9 7 TASC
0.00 5.00 5 5 5 5 5 5 5 5 NAME
0.66 6.75 7 7 7 7 5 7 7 7 NGIR
0.00 7.00 7 7 7 7 7 7 7 7 SBAG
1.94 9.00 8 13 11 7 9 7 9 8 SILT
0.00 7.00 7 7 7 7 7 7 7 7 SMRI
0.71 7.50 7 7 6 8 8 8 8 8 SMOF
0.87 5.50 5 5 5 5 5 5 7 7 SNUC
3.03 [ 1425 | 14 14 14 14 14 21 14 9 SBPT
0.70 7.38 7 7 8 9 7 7 7 7 SKTA
7.60 | 810 | 790 | 7.80 | 7.60 | 8.30 | 8.00 | 7.20 | Mean

242 | 291 | 266 | 244 | 258 | 4.38 | 2.28 | 0.98 | St.Dev.
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o Ol )aY) (alae sloacl aae (1) Joand) a3 spylaY) (ulae ADEL Y
Jsaall il ae daelie 0l Celag %) o A5 8 agSla L Ji5 Gdlls AL
Liss ooSay Lo 8 aladl Jaill 3hall alaiy 4S50 3y Gulase sliael aae &l s Gilud)
(727) @hme Sbadls (V1) (Ples
%\ (5 agSlal dpud JES udl) 501 Gudaa pllae] dlas) Gandldiy Ciuag (1) Jssadl
(Yo Y=Y 1d) a8l dgaall cilsyall

StDev. | Mean | y.ya [ yusA | Yoav | Yuoan | Yuvo | Yurg | Yorr [ Yorx [ S

A,

0.66 | 5.25 6 5 5 5 5 6 6 4 TASC

0.70 | 3.38 2 3 3 3 4 4 4 4 | NAME

1.22 | 4.38 3 3 3 5 4 6 6 5 NGIR

066 | 475| © | ° | e | 5 | 6 | 4 | 4 | 4 |SBAG

179 [ 825 | '+ | 10 | 11 6 8 6 8 7 SILT

08 |538| 6 | 6 | 5 | 4 | 4 | 6 | 6 | 6 | SMRI
132 | 638| 7 | 7 | 6 | 7 | 7 | 7 | 7 | 3 |SvoOF
048 | 363| 3 | 4 | 4 | 4 | 4 | 4 | 3 | 3 |SNUC
328 [1000| 10 | 10 | 10 | 10 | 10 | 17 | 9 | 4 | sBPT
043 |525| 5 | 5 | 6 | 6 | 5 | 5 | 5 | 5 | SKTA
5.70 | 5.80 | 5.80 | 5.50 | 5.70 | 6.50 | 5.80 | 450 |

St.Dev.

261|240 | 256 | 1.86 | 1.95| 3.64 | 1.78 | 1.20
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25 o) eland (e 7 LadY) 55 pumy Sl AW sVl cuajll :ASL & SR )
3% e ui AN cuall cpn (V) deaadly (8 apnd (e %0 o agiSle dand
bug @l G ASld (8 35 A el al (TASC) daslad 4555 0 padidy

(0 €71) olme Gabaily (AY,VA) (olea

Ligasall il il %o o L3 o sl 85 Jadlddy ciag (V) Jgaad

StDev.| Mean | y.ya | yoaA | vorv | vort | vove | vavg | vorw | vy | S

A,

0.46 |87.18| 88.4 | 87 87 87 87 87 87 87 | TASC

18.97 | 33.71| 51.6 | 50.7 | 50.7 | 50.7 | 36 10 10 10 | NAME

0.00 | 0.00 0 0 0 0 0 0 0 0 NGIR

0.70 | 55.63| 56 56 56 56 56 55 54 56 | SBAG

242 | 188 | ° o 0 0 0 0 0 5 SILT

16.48 | 59.12| 61 72 63 68 58 | 66.9 | 67.14| 16.9 | SMRI

6.61 | 2.50 0 0 0 0 0 0 0 20 | SMOF

243 | 64.56| 66.1 | 66.1 | 66.1 | 66.1 | 65.67 | 65.67 | 60.37 | 60.37 | SNUC

563 [1501| 208 | 20.8 | 20.8 | 16.8 | 16.8 | 8.04 8 A SBPT

0.00 | 0.00 0 0 0 0 0 0 0 0 SKTA

34.89 | 35.76 | 34.36 | 34.46 | 31.95 | 29.26 | 28.65 | 26.33| e

31.60 | 32.40 | 32.00 | 32.67 | 31.23 | 33.14 | 32.55 | 28.80 | "
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(SBPT) alall Jaill 3hall alary 4858 () s (A) Jsaad) (e lagagall o Silall-Y
Calyaily (+,Y7) (oleadl gl il 3 cAapall die (e Cilagasall e dile el oaaas
Golhme Caladly s haus (SMOF) lalY) add deasall S50 Ll o (v, 0 A) (g)lna
sl e (50Y) 5 (40 Y) Slagasall e el
Lgagall A ROA clysasall o ailall jide asiidiy ciuay (A) Jgaall
(Yo1Y=Y.14) 3,80

St.Dev. | Mean | v.yq | yodA | Yoy | Yorn | Yade | Yurg | YuAr | Y.y 5%

A,

0.08 | 0.08 | 0.05 | 0.012 | 0.009 | 0.015 | 0.096 | 0.193 | 0.229 | 0.043 | TASC

0.05 | 0.07 | 0.023 | -0.02 | 0.04 | 0.074 | 0.099 | 0.173 | 0.092 | 0.055 | NAME

0.03 | 0.04 | 0.064 | 0.07 |0.029 | 0.029 | 0.088 | 0.011 | 0.016 | 0.008 | NGIR

0.03 |-0.03| -0.05| -0.05 | -0.05 | -0.05 | -0.04 | -0.03 | 0.013 | 0.024 | SBAG

0.18 | 0.03 | -0.08 | -0.08 | -0.05 | -0.02 | -0.04 | -0.03 | 0.038 | 0.487 | SILT

0.01 | 0.02 0.044| 0O |0.015|0.014|0.042| 0.01 |0.027 | 0.034| SMRI

012 | 0.12 | 0.251/0.001| O 0 0 ]0.214|0.294 | 0.225 | SMOF

0.01 |-0.01|0.005|0.001|-0.01|-0.01|-0.01|0.016|0.007 | -0.03 | SNUC

0.08 | 0.23 |0.269|0.311| 0.3 |0.254 | 0.22 | 0.095|0.282 | 0.095| SBPT

0.15 | 0.08 | 0.024 | -0.00 | 0.058 | 0.002 | -0.17 | 0.146 | 0.241 | 0.338 | SKTA

0.06 | 002 | 0.03 | 003 | 0.03 | 008 | 0.12 | 0.13 | Mean

011 | 010 | 0.09 | 0.08 | 0.10 | 009 | 0.12 | 0.16 | 0%

Al Lpacal) ) pially Y 5 gua B Aiald) Sas) (a2 jbeaal
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57l Asarall AL ARL 3a e ailad) (3) Jsand) (e ASld) Ga e bl
S8b e (SBPT) aladl Jall 3hall alany 458 (3 4ie payy cduhall (aca 323all
Ve A) Galails Jasgidll 8 (0.36) gl <<l
(0.14) 5 (0.15) dplus Llush (TASC) daslesd 5 (SMOF) a1 caal Juasal
sl e
Lgagall @il ROE 48lall a o ailall jide gasiuiiy ciuay (4) Jsaall

("h\*“‘h\%)w

S8 lal) gl Cun e Ll o

St.Dev. | Mean | vy.ya [ yuaA | Yodv | Yorn | Yore | Yore | Yorr | vayy 34
as,al)

0.12 | 0.14 |0.099 [ 0.023 [ 0.015 | 0.028 | 0.184 | 0.3 | 0.349 | 0.088| TASC
0.06 | 0.07 |0.025 | -0.02 | 0.043 | 0.082 | 0.109 | 0.185 | 0.1 |0.062 | NAME
0.04 | 0.05 | 0.069 |0.075| 0.03 |0.031[0.129 | 0.014 | 0.022 | 0.009| NGIR
0.05 | -0.05| -0.09 | -0.09 | -0.09 | -0.09 | -0.07 | -0.05 | 0.026 | 0.049 | SBAG
0.09 | -0.05] -0.15 | -0.15 | -0.09 | -0.04 | -0.09 | -0.06 | 0.063| 0.1 | SILT
0.02 | 0.03 |0.046| 0 |0.015|0.0160.049|0.012|0.029|0.034| SMRI
0.16 | 0.15 |0.323]0001] 0 | 0 | 0 | 0.29|0.3510.266| SMOF
0.01 | -0.01 | 0.005 | 0.001 | -0.01 | -0.01 | -0.01 | 0.016 | 0.008 | -0.03 | SNUC
0.13 | 0.36 | 0.498 | 0.504 | 0.385 | 0.397 | 0.141 | 0.479 | 0.247 | 0.247| SBPT
0.16 | 0.09 | 0.027 | -0.01 | 0.064 | 0.002 | -0.18 | 0.156 | 0.261 | 0.366 | SKTA
0.09 | 0.03 | 0.04 | 0.04 | 003 | 013 | 0.15 | 0.12 | Mean

0.18 | 017 | 0.13 | 0.13 | 0.11 | 0.17 | 0.13 | 0.12 | St-Dev.
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Ghall iy 355 o) cpy (10) Jsaadl 8 g el cliladl DA (e tagaal) e ailall ¢
e ol 3 cagudl e il Cua e Al Aie Ge Wahdas o eV (SBPT) aladl Jail
A8 L@l L(0.80) olea avg (V,6F) ald AL a8 cbhlial) asy S5l
sle (0.54) 5 (0.91) fdls (SMOF) lal¥) (jaal Jeasall 38535 (TASC) Jamsbond
cails i€l Al Ll L) Jsl e (0.67) 5 (0.88) sl dyjlme culihailyy il
gl 4 (0.17)4 0
58l A3 gasal) il EPS aguall o ailall jide iy chuay (V) Jeaall

(Y+1a=Y40Y)

St.Dev. | Mean | y.yq | Yo0A | YoAV | Yorn | Yere | Yure | Yorw [ voyy ay
As,)

0.88 | 0.91 | 0.556 | 0.483 | 0.124 ] 0.095 | 0.172 | 1.277 | 2.15 | 2.452| TASC
0.10 | 0.10 | 0.006 | 0.026 | -0.02 | 0.051 | 0.096 | 0.141 | 0.328 | 0.134 | NAME
0.04 | 0.05 |0.0050.087|0.098 | 0.03 | 0.029 | 0.118]0.016 | 0.024 | NGIR
0.09 |-0.15|-0.21 | -0.21 | -0.21 | -0.21 | -0.18 | -0.16 | -0.13 | 0.068 | SBAG
0.09 |-0.05-0.02 |-0.02|-0.16 | -0.10 | -0.05 | -0.12 | -0.09 | 0.14 | SILT
0.02 | 002 0 |0049] 0 [0.016]0.016|0.055]0.013|0.034| SMRI
0.67 | 0.54 [0.2211.021]0.008| © 0 0 |1.508]1.601| SMOF
002 |-0.01|0.006|0.001| ¥-0.0| ¥-0.0 | ¥-0.0 | 0.021 | 0.01 | ¢-0.0 | SNUC
0.80 | 1.43 [1.696 | 1.544 | 1.503 | 1.347 | 0.82 | 0.451| 3.25 | 0.815| SBPT
0.28 | 0.17 [0.032 | -0.00 | 0.073 | 0.003 | -0.19 | 0.233]0.449 | 0.73 | SKTA
0.23 | 030 | 0.14 | 0.12 | 0.07 | 0.20 | 0.75 | 0.60 | "M€"

St.Dev.

052 | 0.53 | 0.46 | 0.42 | 0.27 | 0.39 | 1.10 | 0.79
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DAl dsag aae o it Al Aaglally dsoludly Zaghlly 4Bl J6Y) il Ji
Eildaall o8 Ay Lsalally N e i) Al Ly S, 6 AL iyl syiee
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Abstract

This study deals with the issue of the ownership structure and its impact
on the financial performance of companies, especially after the recent
proposals on this topic, which the financial management witnessed recently.

This exploratory study aimed to achieve a set of theoretical and practical
goals, including that it provides a simple understanding of some of the
influences on the financial performance of the listed Iragi companies,
including those related to the ownership structure and the characteristics of
the company itself and in line with modern applied studies in this field.

While the field framework of the study dealt with a description of the
reality of ownership in the study sample of (10) companies listed on the Iraq
Stock Exchange, distributed into (3) sectors, namely, communications,
insurance and services, for the period (2012-2019), and discovering the
Impact of ownership variables on financial performance. Via the multiple
linear regression model.

In light of the results of the analysis, many conclusions were reached, the
most important of which are: the presence of a positive moral impact of
ownership and the number of members of the board of directors in
companies on the financial performance and the presence of a negative
impact of the concentration of shareholders’ ownership on the financial
performance of companies. The study concluded with a set of proposals, the
most prominent of which is the need to include the financial reports
announced in accordance with the instructions of the lragi Securities
Commission, for more accurate details about the ownership structure in
companies, so that researchers can study and analyze their impact, similar to
other financial markets such as the percentage of foreign ownership and
family ownership.
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